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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangement of Certain Officers.

(b) On December 14, 2023, Joel S. Thomsen informed the Board of Trustees of his intent to resign as Chief Investment Officer
and President of Sterling Real Estate Trust (the “Trust”) effective January 1, 2024. Mr. Thomsen’s resignation was not the
result of any disagreement with the Trust, and we thank Mr. Thomsen for his dedication and loyal service to the Trust and its
shareholders.

(c) On December 14, 2023 the Trust’s Board of Trustees appointed Megan E. Schreiner as President, effective January 1,
2024. Ms. Schreiner joined as a financial accountant of Sterling Management, LLC in August 2013.  Prior to joining Sterling
Management, LLC, she practiced as an auditor for a local CPA firm. Ms. Schreiner, age 37, received her Bachelor of Science
degrees in Accounting and Finance from Minnesota State University Moorhead.  She is a Certified Public Accountant (CPA)
licensed in North Dakota. 
 
With respect to the disclosure required by Item 401(d) of Regulation S-K, there are no family relationships between Ms.
Schreiner and any of the Company’s directors or executive officers.  With respect to Item 404(a) of Regulation S-K, there are
no relationships or related transactions between Ms. Schreiner and the Company that would be required to be reported.

(c) On December 14, 2023, the Trust’s Board of Trustees appointed Luke B. Swenson as the Trust’s Chief Investment Officer 
effective January 1, 2024.  Mr. Swenson has served as the Advisor’s Chief Investment Officer since August 2023. Prior to
joining the Advisor, Mr. Swenson, age 38, served as the Vice President of Trading Technology at Bushel Inc., where he was
responsible for formulating strategy, aiding in business development and providing direction for Bushel's trading and data
arms.

With respect to the disclosure required by Item 401(d) of Regulation S-K, there are no family relationships between Mr. 
Swenson and any of the Trust’s directors or executive officers.  With respect to Item 404(a) of Regulation S-K, there are no 
relationships or related transactions between Mr. Swenson and the Trust that would be required to be reported.
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