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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangement of Certain Officers.

(b) On November 17, 2021, Erica J. Chaffee, Chief Financial Officer and Treasurer of Sterling Real Estate Trust (the “Trust”),
notified the Trust that she was resigning from her position, effective February 1, 2022. Ms. Chaffee’s resignation was not the
result of any disagreement with the Trust, and we thank Ms. Chaftfee for her years of dedicated and loyal service to the Trust and
its shareholders. Management is actively recruiting to fill the position of Chief Financial Officer and Treasurer of the Trust.
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