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Sterling Multifamily Trust Annual Mesting of Shareholders will be held an
Thursday, June 22, 2023, at the Avaslon Events Center, 2525 9th Avenue South, Rargo, North Dakota 58103, at 6:00 pm. Central Time
A social reception preceding the shareholder mesting will begin at 5:00 p.m. Central Time.

Small steps make an impact.
@ Help the environment by consenting to receive electronic @
delivery, sign up at wereenvisionrepor ts.comMREI
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REVOCABLE PROXY — STERLING MULTIFAMILY TRUST

-

FOR THE STERLING MULTIFAMILY TRUST ANNUAL MEETING OF SHAREHOLDERS TO BE HELD JUNE 22, 2023
This Proxy s solicited on behalf of the Board of Trustees of Sterling Multifamily Trust.

The undersigned, revoking all prior praxies, hershy appaints Joel 5. Thomsen and Damon K. Gleave, or either of them, as proxy ar proxies with full pawer af
subetitution and revocation, to vote all commaon shares of Sterling of record in the name of the undersigned at the close of business on April 7, 2023 al the
Anmual Meeting of Shareholders to be held on Thursday, June 22, 2023 at 6p.m., Central Time at the Avalon Events Center located at 2525 9th Avenue South,
Farga, North Dakota 58103, or any adjournment or postponements thereof, upon matters listed below. | authorize the praxy to vote at his or her discretion
may dictate on the transaction of such other husiness as may properly come before the 2023 Annual Meeting of Shareholders ar any adjumment or
patpanements thareal.

PLEASE COMPLETE, DATE, SIGH, AND MAIL THIS PROXY CARD IN THE ENCLOSED POSTAGE-PAID ENVELOPE
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